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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

^ NOTIFICATION • 

% v New Delhi, the 11th March, 2003 

;T £ INCOME-TAX ■'< 

S.0.278(E).—In exercise of powers conferred by Section 295, read with clause (2) of Section 17 and Sub-section 
(2C)of Sectiop 192 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct taxes hereby makes the following 
rules further to amend the Incorpc-tax Rules, 1962, namely. V ; ^ * .j; 

1 (1) These niles may be called the Income-tax (2nd Amendment) Rules, 2003. 

(2 ) They shall be deemed to have come into force on the 1st day of April, 2002. 

2. in the income-tax Rules, 1962, in rule 3, in sub-rule (6), in proviso, for the words “the Railways”, the words “an 
airline or the Railways”, shall be substituted. 

[Notification No. 49/2003/F. No. 149/L54/2002-TPL) 
Dr. DHEERAJ BHATNAGAR, Director 

EXPLANATORY MEMORANDUM 

The amendment in rule 3 of the Income-tax Rules, 1962 is for the benefit of the airlines employees and therefore is not 
prejudicial to the assessees, who are airline employees. 

Footnote: —The principal rules were published under Notification No. S.0.969 dated 26-3-1962 which has been amended 
from time to time, the last such amendment was made vide Notification No. S O. 104(E) dated 28-1-2003. 
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